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Wilson Sonsini Goodrich & Rosati
Professional Corporation

650 Page Mill Road

Palo Alto, CA 94304-1050

Attn: Marty W. Korman

Simpson Thacher & Bartlett LLP
425 Lexington Avenue

New York, New York 10017
Attn: Alan Klein

Dear Marty and Alan:

As you know, after agreeing to acquire Twitter in reliance on Twitter’s SEC
filings (as reflected in Section 4.6(a) of the merger agreement) and Twitter’s repeated
statements that fake or spam accounts represent less than 5% of Twitter’s reported
mDAUSs, Mr. Musk was surprised to learn of the lax methodologies that Twitter
employs to assess the actual prevalence of fake or spam accounts on its platform.

Given the importance of mDAUs to Twitter’s revenue model, Mr. Musk’s
financing plans for the pending transaction and the transition of Twitter’s business to
Mr. Musk’s ownership, Mr. Musk requested that Twitter apply more rigorous
computer-aided and third-party testing to determine the prevalence of fake or spam
accounts on its platform with greater certainty. Twitter has refused.

In a further effort to address Mr. Musk’s concerns, on May 9, 2022, Mr. Musk
and his advisors began to send Twitter detailed requests contained in a diligence
request list prepared by Mr. Musk and his advisors. Items 1.03 to 1.13 of the diligence
request list contain high-priority requests for enterprise data and other information
intended to enable Mr. Musk and his advisors to make an independent assessment of
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the prevalence of fake or spam accounts on Twitter’s platform, including requests for
access to Twitter’s: (i) enterprise firehose, which comprises 100% of tweets and
favoriting activity, (i1) Decahose, (iii) favoriting or “like” firehose, (iv) compliance
firehose, (v) historical PowerTrack archive, and (vi) search requests with counts. To
date, Twitter has failed to respond to any of these data and information requests.

Please provide the data and information requested as soon as possible, and in
any event by the close of business on May 27, 2022, or state with specificity which
requested data and information you are unwilling or unable to provide and the reasons
therefor. Mr. Musk reserves all rights.

Sincerely,
/s/ Mike Ringler
Mike Ringler
Skadden, Arps, Slate, Meagher & Flom
LLP
cc:
Vijaya Gadde
Elon Musk
Alex Spiro
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